
UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLOIU DA

(Miami Division)
CASE NO.: 10-22078-CV-M OM NO/OTu O-M YES

SECURITIES & EXCHANGE COM M ISSION,

Plaintiff,

VS.

ESTATE OF KENNETH W AYNE M CLEOD,
F& S ASSET M ANAOEM ENT GROU ,P INC, and
FEDEM L EM PLOYEE BENEFITS GROUP. INC,

Defendants.

ORDER GM NTING RECEM R'S M OTION FOR ENTRY OF ORDER
AUTHORIZING DISTRIBUTION ON ALLOW ED CLM M S AND

ESTABLISHING PROCEDURES TO TERMINATE RECEIVERSHIP

TIITS MATTER came before the Cotlrts without hearing, upon the Motionfor fn/?'y of

& #f?r Authorizing Djxçfr/bsllïtpn on Allowed Clcfrnu? and Establishing Procedures to Terminate

Receivership (the ''Motion'') filed by Michael Goldberg (the ''Reoeiver''), in his capacity as

Receiver over the assets, properties, books arld records (the ''Receivership Estate'') of

Defendants, Federal Employee Benefsts Oroup, lnc. and F&S Asset M anagement, Inc. The

Court, having reviewed the M otion, being advised of the consent of the Securities and Exchange

Commission tthe ''SEC'') to the relief requested in the Motion, finding good cause exists to g'ran.t

the relief requested, and being otherwise fully advised in the premises, it is

ORDERED AND ADJUDGED that

The M otion is G TE' D.

Thb Receiver shall make a tinai distribution (the ''Distribution'') to the allowed

claimholders as identifled in Exhibit A to the M otion. The nmount of the Distribution shall be

(225 l 358:;2)
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based the remaining ftmd
s available after the Rtceiver 

pays the fees an.d expenses usociated
with formally closing the R

eceivership Bstate
,

'l''he Distribution checks 
shall include a restrictive le

gend that indicates the check
smust be negotiated withl

n 90 days or tize checks will be d
eemed void, Any checks which 

are nottimely negotiat
ed or that are returned by th

e U.S. Postal Service and do 
not contnin a forwazding

address, shall be deemed ''U
nclailned izkmds

.
''

All Unclnimed Funds and a
ny other de minimis funds remaini

ng in thc Receiver'sb
ank accotlnls shall be turned 

over to 1he SEC'S Ox ce of Financial M
anagement, l 00 F. StreetN

.E., Stop 6042
, W ashington, D.C. 20549.

The Receiver shall also assi
gn to the SEC the Receiversllip Est

ate's interest in any
remaining commissions (the ''Comm

t'ssions'') arising from Kenneth M
cLeod's sale of life

insm ance policies
,

shall have no continuing d'
uty to

''Corporate Records'') of the Recei
vership Estate

,

The Receiver

maintain the reoords (the

On May 3 1 , 2014, or soon thertafter
, theR

ectiver is authorized to destro
ythe Corporate Records or tran

sfer the Corporate Records to

cotmsel for the parties in Alvaze
z et al v, United States ofAmerica

, Case No; 3 : 13-cv-00174-TJC
-M CR. The Receiver shall 

not be responsible for the costs of t
ransferring the Corporate

Records.

funds in thesum of $35
,000 to cover the anticipated

costs to prepare and mail Distributio
n

checks, destroy the Colporate R
ecords, prepare the final

the Receivership and

14, 201 4
,

checks, reconcile the Unclaim
ed Flmds and non-negotialed

accou ting, finalize taxreturns for b
oth

Probate estates
,pay the professionals additionalfe

es incurredafter April
and complete the other neces

sary tasks to formallyclose the Recei
vership Estate,

The Receiver shatl set aside

(285 l 35887)
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8. After the Receiver has completed his responsibilities described herein
, he shall

prepare a final accountzg and serve a copy on the SEC
, who shall have 10 days to review and

approve the fm al accounting, Therealter
, the Receiver shall be fully discharged without further

Order of the Court.

DONE AND

z , 20 l4.

ORDERED in M iarni-Dade County, Florida this day

FEDER CO At NO

Chief United étates District Judge

Conformed copies to:

See Attached Service List

128513588;2)
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Case No,: 10-22078-CV-Moreno/Otazo-Reyes

SERVICE LIST

1:10-cv-22078-FAM

Notice has been electronically sen
red by CM /ECF to:R

obert K. Levenson
Securities & Exchange Commissio

n801 Brick
ell Avenue

, Suite 1800
M inmi, FL 33 13 l

954-463-2700

954-463-2224 (fax)
levensonr@sec.gov
representing Securitiesand Exchange Co

mmission

Michael 1ra Goldberg

Akerman LLP (f/k/a Akerman Senterfk LLP or Ak
ennarl Senterfitt)350 E Las Olas Bouleva

rd, Suite 1600
Ft. Lauderdale, FL 33301-0006
954-463-2700

954-463-2224 (fax)
michael.goldberg@alterman.com, charlene.oerda@alce= an,com,hmberly

.matregrro@ake= an.com; tnmara.savin@akezmamcom;
ashely,sawyer@akerman.com
representing M ichael 1. Goldberg

, Receiver

Matthew R . Kachergus

Wiiliam J. Shepqard, Matthew R. Kachergus
, D' Gray ThomasSh

eppard W hite fhomas & Kachergus PA
215 W ashington Street
Jacksonvillt, FL 32202
904-356-9661

904-356-9667 (fax)
sheplaw@att.net
representing SusanM ti eod

, Individually

M ark Devereat:x

Assistant United States Attorney
USAO No. 049
300 N, Hogan Street

, Suite 700
Jacksonville

, Florida 32202-4270
904-301-6300

904-301-6310 (fax)
representing United Statts of America
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Case No,: 1 O-zzo78-cv-Moreno/otazo-Reyes

Notiee has been sent by U.S. M ail to:

Nicholas v, Pulignano, Jr., Esquire

Heath L. Vickers, Esquire

M ARKS GRAY, P.A.

1200 Riveplaoe Blvd., Suite 800
Jacltsonville, Florida 32207

(904) 804-2105
(904) 399-8440 (fax)
Email: npuliaano@mrlçsc'l'as'.coln
Email: lnvicltersttlil-rrlarkscray,com
Counsdfor Employee Case P/cïa/yzf/'.:

Ray M , Shepard, Esqlzire

SMITH, GILDEA & SCHM IDT, LLC

600 W ashington Avenue, Suite 200

Towson, M D 21 204

(4l 0) 821-0070
(410) 82 1 -007 1 (fax)
Email: rshepardr-)c sas-law.com
Co-counselfor Employee Case J'/cïa/#./-s'

Stephen Elliot Itandler

US Department of Justice

Benjamin Frnnklin Station
P.O. Box 888

Stzite 8070N

W ashington, DC 20044

(202) 616-4279
(202) tl 6-5200 (fax)
Email: stephen.handlerr

-)c usdoi .cov
Co-counselfor United States in Empioyee Case

Philip M acW illiams
U.S. Department of Justioe

P,O. Box 888
W ashington, DC 20044

(202) 616-4285
Email: phil.macwilliams@usdoi .gov
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Case No.: 10-2207X-CV-M0reno/Ot=o-Reyes

Internal Revenue Service Center
Attention: Service Center Direotor

Ogden, Utah 84201

lnternal Revenue Service

Centralized lnsolvency Operation

P.O. Box 7346

Philadelphiaa PA 19101-7346

Departm ent of the Treasury
Office of the General Counsel

1500 Pennsylvania Avenue, N.W .

W ashington, D .C, 20220

U.S. Department of Justice

Office of the Attorney General

950 Pennsylvania Avenue, N.W .
W ashington, D,C. 20530-0001

Notice has betn posted on the Rkceiver's website at: www'febginfo,com
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